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abll gl bl 8 disales Bala cilialiadl s il aldds) .
Gl 8 Gl @llia o) s aalad) Claliady) aa ¢ e gl als e
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RESULTAT_ORDINAI

CHARGES_DE_PERSONNEL CHARGES_FINACIERES ACHATS_CONSOMMES RE

Mean -2.99E+08 -27094790 -1.14E+08 9.92E+08
Median -2.97E+08 -34796098 -1.16E+08 1.13E+09
Maximum -2.10E+08 -449314.2 -85456145 1.62E+09
Minimum -3.83E+08 -54459659 -1.40E+08 3.58E+08
Std. Dev. 42696181 20093932 14174380 4.16E+08
Skewness 0.125967 0.384034 0.348123 -0.288911
Kurtosis 2.283901 1.531711 2.219661 1.579678
Jarque-Bera 0.864401 4.118702 1.640531 3.526788
Probability 0.649079 0.127537 0.440315 0.171462
Sum -1.08E+10 -9.75E+08 -4.11E+09 3.57E+10
Sum Sq. Dev. 6.38E+16 1.41E+16 7.03E+15 6.04E+18

Observations 36 36 36 36

EViews gl aladiuly dlall dlac) (a1 jaadll
sl Pl el s dss Llia) S (55 Aeasl) Slslasy) igs
EPRI|
Lol lacegiall 138 Jiar .5yl 08+ Mean): 9.937) Laugall o
.09+ Median): 1.13E) Jawssll Ll ¢aalgl) seall 8 Clagaall dndgail
UL ais of 13 e dawgial) (e DU JB) Lassl) Y Bl
azs Sl 2 e «(Negative Skewness) (pall s SLs il
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Dependent Variable: RESULTAT_ORDINAIRE
Method: Least Squares

Date: 05/M16/25 Time: 23.56

Sample: 2021M01 2023M12

Included observations: 36

Variable Coefficient Std. Error t-Statistic Prob.

ACHATS_CONSOMMES 19.61604 5.12E-13 3.83E+13 0.0000
CHARGES_DE_PERSONNEL -9.649519 183E-13 -527E+13 0.0000
CHARGES_FINACIERES -12.65071 2.34E-13  -540E+13 0.0000

C 1.60E-05 3.38E-05 0.472555 0.6397
R-squared 1.000000 Mean dependentvar 9.92E+08
Adjusted R-squared 1.000000 S.D. dependentvar 4 16E+08
S.E. ofregression 2.33E-05 Akaike info criterion -18.38783
Sum squared resid 1.74E-08 Schwarz criterion -18.21189
Log likelihood 3349810 Hannan-Quinn criter. -18.32642
F-statistic 3.70E+27 Durbin-Watson stat 0.132245
Prob(F-statistic) 0.000000
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Sl gl

RESULTAT ORDINAIRE = [ ,60 E-05 -
1265071 *CHARGES
R°=1.00 /DW=0.13
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Heteroskedasticity Test : ARCH

ol

F-statistic 78.83943 Prob. F(1,33) 0.0872
Obs*R-squared 24.67269 Prob. Chi-Square(1) 0.6752
Test Equation:

Dependent Variable: RESID"2

Method: Least Squares

Date: 05/17/25 Time: 00:02

Sample (adjusted): 2021M02 2023M12

Included observations: 35 after adjustments

Variable Coefficient Std. Error  t-Statistic  Prob.

C 9.35E-11  5.79E-11 1.613383 0.1162
RESID*2(-1) 0.860726 0.096938 8.879157 0.0000
R-squared 0.7045934 Mean dependent var  4.95E-10
Adjusted R-squared  0.695953 S.D. dependent var 3.88E-10
S.E. of regression 2.14E-10 Akaike info criterion -41.63678
Sum squared resid  1.51E-18 Schwarz criterion -41.54790
Log likelihood 730.6436 Hannan-Quinn criter.  -41.60610
F-statistic 78.83943 Durbin-Watson stat 2.121325
Prob(F-statistic) 0.000000

EViews gl pladiuly Al dlac) (e 1 sdaal)

dajall Ladll (10 S) a9 ¢(0,087) LBl llaay) ddlasy) daill cualy
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Series: Residuals

Sampie 2021M01 2023M12
10 Observations 36
Mean -2.48e-07
Median -8.59e-06
Maximum 3.73e-05
Minimum -2.27e-05
Std. Dev. 2.23e-05
Skewness 0.582369
Kurtosis 1.649253
.. Jarque-Bera 4.771696
| =1 B | povooinny 0052011

co

=]

~

8]

o

-2.0e-05 5.0e-11 2.0e-05 4.0e-0
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EViews gl alasiuly adlal) slae) (et yuadll
CHARGES_DE PERS CHARGES_FINAC ACHATS_CONSO RESULTAT ORDI

ONNEL IERES MMES NAIRE
CHARGES_DE_PERS 0.542537640987 0.83875065263  0.762054718893
ONNEL 1 4562 94926 139
CHARGES_FINACIER 0.54253764098745 0.42750829172  0.863497890330
ES 62 1 41755 1854
ACHATS_CONSOMM  0.83875065263949  0.427508291724 0.423956919998
ES 26 1755 1 3484

RESULTAT_ORDINA 0.76205471889313 0.863497890330 0.42395691999
IRE 9 1854 83484 1

Al all il juatia e Jali ) 2 g W ) it Ul Y1 A8 gian (e
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(3x¢ 4las)Goddard, John; Tavakoli, Manouche; Wilson, John S. (2005).

"Les déterminants de la rentabilité dans les industries et les services
européens : preuves a partir d’un modele dynamique de données de
panel.”

Revue : Applied Financial Economics,

Editeur : Taylor & Francis Online.
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