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Summary:

This study aims to analyze the impact of central bank digital currencies
(CBDCs) on monetary policy, focusing on the case of Algeria. It begins by
explaining the theoretical framework of CBDCs, their issuance motivations,
types, and distinctions from traditional cryptocurrencies. The study also reviews
conventional and unconventional monetary policies to provide a comprehensive
understanding. On the practical side, it examines the influence of CBDCs by
comparing the experiences of China and Russia, alongside an analysis of
Algeria’s digital transformation landscape. The findings reveal structural and
institutional challenges hindering the implementation of a digital dinar, alongside
opportunities to enhance monetary policy effectiveness. In conclusion, the study
confirms that adopting a CBDC in Algeria is feasible but requires digital
infrastructure development, institutional reforms, and a clear legal and regulatory
framework.

Keywords: Central Bank Digital Currency, Digital Dinar, Monetary Policy,
Algeria.
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