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Abstract

This study aims to analyze the effect of Economic Value Added (EVA) on the market value
of shares in the Saudi financial market. A sample of 03 listed companies was taken from the
food production sector during the period from 2020 to 2024. To achieve the study's objectives
and test its hypotheses, data were collected from the financial reports of the studied companies.
A simple linear regression model was applied using the SPSS statistical software.

The study concluded that there is a relationship between Economic Value Added and the
market value of the shares of the listed companies in the Saudi financial market. This indicates
that the increase in EVA reflects positive financial performance, which in turn is reflected in the
increase in market value of shares.

Keywords: Economic Value Added, Market value of shares, Simple Linear Regression,
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Tests of Normality

Kolmogorov-Smirnov? Shapiro-Wilk
Statisti Statisti
c df Sig. C df Sig.
ma ,280 5 ,200° ,881 5 ,316
eva ,407 5 ,007 ,643 5 ,002

*. This is a lower bound of the true significance.

a. Lilliefors Significance Correction

SPSS iliiy cla A il
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Agbasy) VAl dad o iy ¢ andll 3l LRl Jaan 8 Resiall clilal) LY Tl

cliss .(0.05) eaall AV (5 sine 30 LS L2y 0.316 Cialy (gl dadll) il iial
(A b ) 5 i i) T o e oy e sl L il i 5 Y ctdle
e J8 525 <0002 o Aleasl AV dad o I Sl il dalal) Laay) il el

cormhl) sl A Y el 13 o e Jay lee Ay pial) L il b s il 5 <0.05

W a1 e oanh U Lot g 558 Y @l e ey Jilaill 23 5as (o e bl o3

.c_;lﬂ\

iz dsall & gina JL3A) 12,1

el i) alS 13 L aaatd F LAY DA e clibian) 75 paill DY sae LAY pidiun

¥ shlia de panal g igalll Lygina JL3A1 1(09) pd) Jgaad

ANOVA?
Sum of Mean
Model Squares df Square F Sig.
1 Regressio 2102208427 1 2102208427 30,766 ,012°
n 2998,062 2998,062
Residual 2049899675 3 6832998917
387,959 95,986
Total 2307198394 4
8386,023

a. Dependent Variable: eva

b. Predictors: (Constant), ma

SPSS iliiy cila a1 juaal)
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.2024_2020
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Model Summary®
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 ,9552 911 ,882  826619,556868

a. Predictors: (Constant), ma

b. Dependent Variable: eva

SPSS J) c.il:\.u Gla A s laall

Jiaiall JEaall ariad) o) A R? ypasil) Jales da o) o3led ) oS0l Joanll DA e ey
Al daadll 3 Jealall juill e %911 4t Le yuis EVA A8ladl) Lalaiiy) el 3
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Coefficients?

Standardize

Unstandardized Coefficients d Coefficients
Model B Std. Error Beta t Sig.
1 (Constan - 1429058,97 -4,286 ,023
t) 6124550,899 7
ma 307473,795 55433,959 ,955 5,547 ,012

a. Dependent Variable: eva

SPSS J) cila jaa g guilii 1 jaaal)

LalaBY) Al 8 Jiaial) Jiasall jxiall (B) Jlasi¥) dalae ol Gilall Jsanll DA e Jasdl
aba®Y) Aagil) g 4oyl ADle asa s o Jay Las can s 525 (307,473.795) &l 28 diliadl
<83k a5 Ailiaall Apala®Y) Aadll 8 0l I8 o ol cagudl] A8 saal) daglll 5 diliadl)
Y gilia do gana agud A gull daydl)

dapa ie ((3.182 ) Adsand dailll e 51 (5.547) Lyswnal) chiivgin t ded of LS -
L) Ll o) o B Bl 368 St ali o Aa a5 0 Lygine (5 sy (dF=3) La
Anba) dagll) oy 4,80 ADle agay iy Lae <0.05 e B Las ¢(0.012) il (Sig)
%93 A& (5 st die agudl A gaal) Aol y ALl
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Tests of Normality
Kolmogorov-Smirnov@

Shapiro-Wilk
Statisti Statisti
c df Sig. c df Sig.
ma 179 5 ,200° ,948 5 ,723
eva ,245 5 ,200° ,836 5 ,155

*. This is a lower bound of the true significance.
a. Lilliefors Significance Correction
SPSS () ila i g il 1 jieaal
Aglany) AYall el o ey ¢ aphal) ol LD Jgan 3 Aesall clilud) L) 1ol
i il il 8 Mlls 0.05 e ST a5 0.723 Cualy (48 l) Aagdll) il el
0.155 diliaall LabaB¥) Lol b Jidiall Jfiwall el o) Jasdl LS ¢ anhall il

corhl) sl ay JEad) il ol 5 0.05 (e S
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ANOVA?
Sum of Mean
Model Squares df Square F Sig.
1 Regressio 1396160993 1 1396160993 13,434 ,035P
n 690,773 690,773
Residual 3117922402 3 1039307467
24,255 41,418
Total 1707953233 4

915,028

a. Dependent Variable: ma

b. Predictors: (Constant), eva

SPSS J) cila jaa g guilii 1 jaaal)

s Foolas) Aad o ) zdsadl) 4giee LAl galal) dsaal)l 3 deaidl clilydl s
oo Ji 25 0.035 is (-Sig) Asbasy) ANV dag o LS (13) da day 13.434
LAl 0.05 Ayall (5 Fimia

35y Sxy Las Ay g8 Agilian) 4 giray pidly axdiudll Slas) zdsall of Jle J5 gkl o3a
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s 8 Al agay il ardiaal Jlasy) zisadl o Jsil oSa ddde elivy cpeudll 48 gl
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Model Summary

Mod R Adjusted R Std. Error of
el R Square Square the Estimate
1 ,9042 ,817 , 757 322382,9194
32

a. Predictors: (Constant), eva

sPss J) cla i g il @ jaaal)
&b el Jiadl yuidl o) ) Ryl Jelee Aa o oDled ) sS3 Jgand) YA (e iy
a4 gaal) Al 3 Jualall 5l (e %81.3 4lnad L sy EVA dbliaal) Apalamiy) Aol
sasase e s,a) el se o i 13.7 3L L 20242020 dul all 555 DA il 3858

i) (A 8 A ADle ssas M el 120,904 Aad o) LS (30l 138 8
rilalaal) dygina JLad) 4.2

sy ) aradl o o iie (S8 Jiae e IS 50 e (e G ) LAY 18 Caagy
Adban) dalea J€ AV aail ¢ laa) DA (e el
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Coefficients?
Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta T Sig.
1 (Constant) -1247390,388 445554,329 -2,800 ,068
eva 7356,600 2007,157 ,904 3,665 ,035

a. Dependent Variable: ma

sPss J) guiliiy cla A i jiaal)

sl Bl Jandl (DA e ass
(7356.600) &l 38 diliadl) dplaiy) dagll 8 Jiciall Jfisall juiall (B) Llasi¥) Jales
gl A8 gl Aol g Aibimall Lpabia®BY) Al (g L yh ADle 25a5 o o Las cnga s
Ao gena agn A gl Aaglll 8 5al50 ) o5 Ailiadll dpbam) @l 8 o3OS of G
Y silia
a0 die (13.182 ) Adsaall Al e ST (3.665) Dgnall Cuingiu b ded o) WS -
sV Lol o s B Ol 88 uSat Aali o Aaf a5 0 Lgine (5 slay (df=3) da
Aaliaal) Apabady) daglll oy 4,80 ADe 2 ga g iny Las <0.05 e J8 25 ¢(0.035) il (sig)
.%90.4 A& (5 fne dic agudl A ull dagdll g
Ailiaal) aba@V) Al Ailias) AV 3 4 68 dga yha ADe lia ) aad 4llas Buw Laa
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Tests of Normality

Al Aglian ) 23kl (e paed) 3 uld Lo yd sa g

Kolmogorov-Smirnov?@ Shapiro-Wilk
Statisti Statisti
c df Sig. c df Sig.
ma ,204 5 ,200° ,927 5 ,576
eva ,382 5 ,016 ,716 5 ,014

*. This is a lower bound of the true significance.

a. Lilliefors Significance Correction

SPSS cla i g gl 1yl

Aglaany) ANl Aad o ¢ ganall ol SLEA) Jgon 8 Aeaall il LY Sl
eliys +(0.05) sdieall AV s sie o ST a5 0.576 cialy (A gl Aadll) il ueial
(A L ganlall il i el e ol o Ja Lee g pieall dpa il i 5 Y cae
oo i 25 ¢0.014 o Lilaayl AV Aad o Y Jiad) jueidly Lalal) Sy &5 s
bl sl at Y il e o) e Jy Les oy jiall dun jill (b 5 Ml <0.05

A 5V ¢ rla U Lempen & 555 Y Gl e Gty Jilatl 23 gad of a8 bl o3
@ asadll L sina HLal Lol o g duilin) cl sl DA e 23 gaill Lada dilad ae s o iy
el g il Jpxiadl Gp 3D i 8 ity Ailan) diesde g2 e iail @l
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i dadl) 4 gina Ladl 2.3
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ANOVA?®
Sum of Mean
Model Squares df Square F Sig.
1 Regressio 36,206 1 36,206 16,940 ,026°
n
Residual 6,412 3 2,137
Total 42,618 4

a. Dependent Variable: ma

b. Predictors: (Constant), eva

SPSS o guiliis cila e ¢ jradl

st Foolis) Aad o) ) ziseadl) dsine HLal (alall Jsaall 8 deaidl <l s
oo il 25 0.026 ils (-Sig) dslaayl AV A o LS (163) da da,n 16.940
izt 0.05 adyall (5 $haua

Isas oS Lee g g8 Ailian) 4 sinay ety padtall Alasy) 23 gaill of Jlo Ja il o3a
Lol 3 Jiaidl ol iall e diliadl) dpobiati¥) Aol 8 Jidiall Jiwal el g gixe il
S8 Adle B3 aidh adiud) Slasyl zisadl o Joill cSa ade slisy .agudl & gl
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Model Summary

Mod R Adjusted R Std. Error of
el R Square Square the Estimate
1 ,9222 ,850 ,799 1,461949

a. Predictors: (Constant), eva

SPSS J) cila jaa g gilii 1 jaaal)

& Jiall Jital puid) of ) R2aaatl Jelas dad of oDled ) oS30 Jganll IS e sy
oo A8 pual) gl 8 Jualal) sl (e %85 4t Lo yudy EVA diliadll dplaidy) dagdl
S35 se s Al dolge o i 15 B L 20242020 4w pall 5 538 DA oSilaw 48 55
i) A8 A A sgas N el 120,904 ded o LS (23 saill 138
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s el paaiad) oo e JS8 e jaiie JS 580 sae e @i ) SLEAY) 138 Caagy

i) dabes JS A aail ¢ lasl A e ol

Coefficients?

Standardize

Unstandardized Coefficients d Coefficients
Model B Std. Error Beta t Sig.
1 (Constan 49,602 1,177 42,145 ,000
t)
eva 1,563E-5 ,000 ,922 4,116 ,026

a. Dependent Variable: ma

SPSS o guiliis cila e ¢ jradl
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